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Independent Auditors' Report to the members of the Managing
Committee

Opinion

We have audited the accompanying financial statements of Team Karachi Welfare Society
International (the Society), which comprise the statement of financial position as at June 30, 2024,
and the statement of income and expenditure, the statement of comprehensive income, the statement
of changes in funds, the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information

In our opinion, the accompanying financial statements presents fairly, in all material respects, the
financial position of the Society as at June 30, 2024, and its financial performance for the year then
ended in accordance with the approved accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Society in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Managing Committee for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

ccordance with the approved accounting and reporting standards as applicable in Pakistan, and for
such internal control as Mmanagement determines is Necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Society or to
Ce€ase operations, or has no realistic alternative but to do so.

Managing Committee is responsible for overseeing the Society’s financial reporting process.
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- Auditor’s Responsibilities for the Audit of the Financial Statements

Our B'I':ijectives are to obtain reasonable assurance about whether the Financial Statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
..judgment and maintain professional skepticism throughout the audit. we also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material Misstatement resulting from fraud js higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

e Obtain an understanding of internal control relevant___to the audit in order to design audit procedures
- .that are appropriate in the circumstances, but not'for the purpose of €xpressing an opinion on the
effectiveness of the Society’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

® Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, besed on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Society’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation, '

- We communicate with Managing Committee regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

b b

Charte Accountants

Engagement Partner
Jawwad Lakhani
Date: March 24, 2025

Place: Karachi

UDIN: AR202410539qTSRQ]'GDX
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TEAM KARACHI WELFARE SOCIETY INTERNATIONAL
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

2024 2023
A Note Rupees Rupees
i ASSETS
Non-current assets
Property and equipment 4 3,739,887 2,818,788
Long term Investments 5 9,817,992 7,199,639
13,567,879 10,018,427
Current assets
Cash in hand 4,622 5,562
Cash at bank 7,421,678 2722273
Advance rent 392,000 -
7,818,298 2,727,835
TOTAL ASSETS 21,378,177 12,748 262
FUND AND LIABILITIES
- Zakat Fund 24,073,455 2,917,322
- General Fund (8,311,213) 8,089,985
Current liabilities
Accrued expenses and other liabilities 7 L 6,61 3‘93$—|L 1.733.955—,
6,613,935 1,738,855
TOTAL FUND AND LIABILITIES 21,376,177 12,746,262

Contingencies and commitments 8

The annexed notes from 1 to 11 form integral part of these financial statements
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TEAM KARACHI WELFARE SOGIETY INTERNATIONAL
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
Rupees Rupeas
Nota
INCOME
Donations
Ration project 19,086,512 19,987,213
e Tubewell / Water project 5,390,200 12,653,380
Qurbani Project 8,922,700 4,389,000
Gl Shadi Project 13,850,000 1,000,000

Silai center Project 8,698,750 1,010,000
Others (Sadgah) 22,220,478 50,352,625
Profit on saving account -net 148,101 258,324
Dividend on long term investments 5 1,257,054 199,639
Reazlized capital gain on long term investment 312,081 -

79,885,876 89,850,181
EXPENDITURE
Ration distribulion expenses 26,940,992 19,875,538
Qurbani project expenses 14,400,000 3,371,000
Tubewell development expenses 5,790,500 13,401,857
Shadi project 11,348,825 1,700,000
Silai center project 7,473,060 2,220,000
Other charily/donation work & 23,406,371 36,867,403
Salaries and wages 3,181,425 || . 2,678,000
Rent 887,000 725,000
Utilities 492,504 551,155
Enterfainment 322,383 571,673
Website and related expenses 164,100 287,200
Printing and Stationery expenses 1,186,703 977,160
Security expenses 309,000 384,000
Legal and professional fee 353,510 291,920
Internet expenses 78,000 49,500
Software expenses 87,450 137,500
Deprecialion expenses 1,165,251 1,003,898
Other expenses - 42,000

97,287,074 84,934,804
{Deficit) / Excess of income over cxpenditure for the year (47,401,198) 4,915,377

The annex es frem 11 form integral part of these financial statements
Vit By
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TEAM KARACHI WELFARE SOCIETY INTERNATIONAL
STATEMENT CF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
Rupees Rupees
- (Deficit) / Excess of income over expenditure for the year {17,401,188) 4,915,377
Other comprehensive income
Items that may not be reclassified
subsequently to income and expenditure - 5
Items that will not be reclassified
~ “subsequently to income and - "
Total comprehensive income for the year {17,401,198) 4,915,377

The annexed notes from 1 to 11 form integral part of these financial statements
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TEAM KARACH| WELFARE SOCIETY INTERNATIONAL

- STATEMENT OF CHANGES IN FUNDS

FOR THE YEAR ENDED JUNE 30, 2024

Zakat fund General fund Total
- Rupees,

Balance as at July 1, 2022 1,622,822 3,174,608 4,697,430

i Total comprehensive income for the year 2023 1,394,500 4,915,377 6,309,877
Balance as at June 30, 2023 2,917,322 8,089,985 11,007,307
Total comprehensive income for the year 2024 - (17,401,198) 3,754,935
Zakat income -net 21,156,133 - 21,156,133

~ Balance as at June 30, 2024 24,073,455 {9,311,213) 14,762,242

During the vear, the zakat funds has been utilized in general fund projects.

The annexed notes from 1 to 11 form integrat part of these financial statements
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TEAM KARACHI WELFARE SCOCIETY INTERNATIONAL
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

AT 2024 2023
Note Rupses Rupees

-~ CASH FLOWS FROM OPERATING ACTIVITIES

(Deficit) / Excess of income over expenditure for the year (17,401,198) 4,915,377

Adjustments for:

Dividend on long term investments (1,257,054} {199,639)

Depreciation 4 1,185,251 1,003,898
i ; (17,493,001) 5,719,636

Working capital changes

(Decrease) / Increase in current assels - -

. Advance Rent (392,000) -

l ! (Decrease) in currer: liabilitie

Accrued and other liabilities 4,874,980 1,688,955

Receipts of Zakat Funds 36,976,740 16,766,255

Payments from Zakat Fund {15,820,607) (15,371,755)

Net cash generated from operating activities 8,146,112 8,803,091

CASH FLOWS FROM INVESTING ACTIVITIES

Additions to property and equipment 4 {2,086,350) (3,822,686)
Additions to Long term Investment- net 5 { 1,361,29& (7,000,000)
Net cash used in investing activities (3,447,649) (10,822,686)

CASH FLOWS FROM FINANCING ACTIVITIES 3

Net increasel(decrease) in cash and cash eqguivalents 4,698,463 (2.018,595)

Cash and cash equivalents at the beginning of the year Tl 2,727,835 4,747 430

Cash and cash equivalents at the end of the year 7,426,298 2,727,835
—_— e

The annaxed? fromg 1 form integral part of these financial siatements
: N
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" TEAM KARACHI WELFARE SOCIETY INTERNATIONAL

NOTES TO THE FINANGIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2024

11

34

3.1.1

3.1.2

3.2

STATUS AND NATURE OF BUSINESS

35-B, Baldia Homeopathic Dispansary, Korangi No. 4, Karachi. The Society has conducted various welfare
activities during this financial year in which majorly ration distribution, water tube well projects , Qurbani projects,
Shadi projects and Silai pojects were locked after for the poor pecple of Sindh province. Furthermore, the Society
also have certification from Pakistan Center of Philathropy (PCP) for a period of three years uptil 2025,

STATEMENT OF COMPLIANCE

-International Financial Reporting Standards for Small and Medium-sized Entities (IFRS for SMEs) issued by the
Internationai Accounting Standard Board (IASB) as notified under the Companies Act, 2017,

-Accounting Standard for Not for Profit Organization (Accounting Standards for NFOs) issued by the institute of
Chartered Accountants of Pakistan as notified undar the companies Act, 2017: and .

-Provisions of and directives issued under the Companies Act, 2017,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of financial statements

Accounting convention
These financial siatements has been prepared under historical cost convention,
Functional and Presentation currency

These financial statements are presenteq in Pakistan fupees, which is the functiona) and presentation currency
for the Institute.

Provisions
pastevent, and it is probable that an outflow of economic benefits will be required to settle the obligation and a

reliable estimate of the amount can be made. However, provisions are reviewed at each balance sheet date to
reflect and adjusted to reflect the current best estimate,




3.3

34

3.5

3.8

3.7

371

3.7.2

3.8

Taxation

The Saciety has obtained exemption from income tax on sources of income spacified under clause of sub-section
36 of section 2 of the Income Tax Ordinance, 2001 read with the rule 212, 220 and 220A of the Income Tax
Rules, 2002.

Income

Donation income s recognized as soon as it is received.

Property and equipment

Property and equipment are stated at cost Jess accumulated depreciation and impairment losses, if any.
Depreciation is charged to income applying the reducing balance method except for leasehold improvements on

- which straight line method is applied at the rates specified in note 4 to the financial statements. In respect of

additions and disposals during the year, depreciation is charged from the month of acquisition and up to the
month preceding the disposal, respectively.

cost of the item can be rheasured reliably. All other repairs and maintenance expenses are charged 1o the income
and expenditure account as and when incurred.

Gains and fosses on disposal of assets, if any, are included in the income and expenditure account,

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand and balances with banks in current, savings and deposit
accounts. For the purposes of cash flow statement, cash and cash equivalents comprise of cash in hand, balance
with banks and short term investments realizable within three months.

Impaifment of assets

Financial agssets

A financial asset is assessed at each reporting date to determine whether there is any objective evidence that it is

impaired. A financial asset is considered to be impaired i objective evidence indicates that one or more events
have had a negative effect on the estimated future cash flows of that asset,

Non-inancial assets

The carrying amounts of non-financial assets are assessed at each reporting date to ascertain whether there is
any indication of impairment, | any such indication exists then the asset's fecoverable amount is estimated, An

flows using a discount rate that reflects current market assessments of the time value of money and the risk

specific to the assets. For the purpose of agsessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash flows {cash-genefaﬁng units). i

Other receivables

Other receivables are stated at Cost less accumulated impairment losses, if any.




3.8  Accrued expenses and other Habilities

These are measured at cost which is the fair value of the censideration to be paid in the future for goads and
services received whather or not billed to the Institute.

“eveen B OTHER CHARITY/DONATION WORK

2024 2023

Rupees Rupees
Masajid Makatib Project 15,503,182 5,396,000
General Donation 2,539,189 2,307,088
Palestine Relief Project 1,262,500 -
Monthly Support Project 970,000 -
Student Welfare Project 812,500 -
Medical Aid 738,500 801,000
Wheat for Jama Imdadia Project 511,500 -
Family Support Project 400,000 -
Non Coplient 250,000 s
Rozgar Project * 191,000 -
Sadgah 132,000 11,000
Dispensary and Ambulance 66,000 -
Qarze Hasna 30,000 -
Flood Relief - 16,502,855
Cooked Food Project - 4,133,800
House Rehabilitation Project - 2,965,560
Cash Distribution Sadqah - 1,713,500
LT Project - 1,438,500
Eartquake Victims Aid = 1,015,000
Winter Project . 243,000
Fidya - 50,000
Fitrana - 38,000
Cloths Distribution 3 37,000
Fire Victims Sindh “ 15,000

23,406,371 35,667,403

6.1  These are welfare prajects funded from sadqah donations received during the year,

7. ACCRUED EXPENSES AND OTHER LIABILITIES

2024 2023
Rupees Rupees

Trade Creditors 6,485,325 1,247,000

Rent Payable 72,000 56,000
Utililes Payable 6,610 66,455
Salaries Payable - 265,500
Other Payable

50,000 105,000

6,61 3!935 1 37385955

8. CONTINGENCIES AND COMMITMENTS
81  Thereareno contingencies and commitment as at current and prior year ends.




9.1
911

10.

1.

TRANSACTIONS WITH RELATED PARTY

The related parties of the Sociely are the members of Managing Commitiee. The transactions with refated party
comprise of donations only which are disclosed as follows:

2024 2023

Name of related party Nature of transaction Rupees Rupees
Mr. Sagib Zeeshan - President Donation 1,001,500 74504500
Mr. Zeeshan ul Rab Jafri - Vice President Donation 3,351,220 4419758
Mr. Abdul Basit - Finance Secretary Donation 1,500,000 =

Mr. Tahir Farooqui - General Secretary Donation 174,000 186,550
Mr. Abdul Rahim - Joint Secretary Denation 3,339,600 1 425000
Mr. Mahmood Arshad - Member Donation 1,998,388 {95945
Mr. Mufti Shakir - Member Donation 221,000 220,000

11,585,718 15,511,754

Key management personnel

The members of Managing Committee are not paid any salary and other benefits by the Scociety.

GENERAL

Comespending figures have been rearanged and reclassified, wherever necessary, for the purposes of better
presentation.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on

by the members of
Managing Committee of the Society.

BhFw
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4. PROPERTY AND EQUIPMENT

¢

COST - ACCUMULATED DEPRECIATION Written down

Description J:l; :: gﬂi?t?:: ! Jx:;u, J:I: :t1 Charge for the J:;;tl). vj:,.u:aa:a?t Rate %
2023 (Disposal) 2024 2023 g 2024 2024
a T RS, Rupees

Owned
Leasehold Improvements 2,026,786 - 2,025,786 668,500 668,509 1,337,018 686,768 33%
Silai machines 233,000 128,000 361,000 34,950 43279 78,229 282,771 15%
Furniture and fixture 897,500 13,000 910,900 119,238 117,654 236,892 674,008 15%
Office equipment 666,000 1,835,350 2,501,350 181,201 332,735 513,036 1,987,414 30%
Motor Bike - 110,000 110,000 - 3,074 3,074 108,926 20%

3,822,686 2,086,350 5,809,036 1,003,898 1,165,251 2,169,149 3,739,887




LONG TERM INVESTMENTS

Numbar of Units Carraying Valuz Carraying Valus
Purchased/Reinv| _ SRR :
Nas ot Ivoste Campany AsatJuly1,2023 | estduring the T s;“""’ L ‘;’;;" 3% || As at June 30,2024 || As et June 30, 2023
year e y
Pak Qatar Cash Plan 71,891 37473 4,745 16,563 97,546 9,817,992 7,189,639
71,891 37,473 4748 16,563 7,546 8,817,002 7,169,638

* lavestmenis are carried af markef values ie., net asset value af year end dale for sach unit annoused by Pak Qatar Management Company.



